
















Comments on the Annual Financial Statements 2015 

Revenue:  Down by 33% (R40500 from R60514) despite membership doubling (up to 119 

from 60 properties the previous year). This was directly due to fewer, as well as smaller 

donations. 

Expenses:  Doubled from R42403 to R83884 mainly due to more projects undertaken to 

enhance our village. These include the boardwalk, ablutions, beach showers, lifeguards and 

their facilities as well as the employ of staff to keep the village clean and green, especially 

over the season. R13600 was spent on clearing the verges of Da Gama to improve the 

drainage, which in turn is expected to slow down the forming of potholes.  To be noted that 

this expense is under “Other” on the Income Statement. 

Despite the above, our finances are in good health with the year-end bank and cash at 

R148917.46 

Our gratitude to all members and donors who made this possible. 

Thank you also to Rodney Smith who so kindly takes our financials under review every year. 

 


